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a.d. 1935. (2) The Secretary of State shall not exercise any such
sTxin Pc^ers °f borrowing as are mentioned in this section
—cent. ' unless at a meeting of the Secretary of State and his
advisers the borrowing has been approved by a majority
of the persons present.
(3) There shall be inserted—
(a) in paragraph (d) of subsection (1) of section one
of the Trustee Act, 1925, after the words "on
the revenues of India3*; and
(V) at the end of sub-paragraph (9) of paragraph (a)
of section ten of the Trusts (Scotland) Act.
1921,
the words "or in any sterling loans raised by the Secre-
tary of State on behalf of the Governor-General of India
"in Council under the provisions of Part XIII of the
"Government of India Act, 1935."
 (4)	No deduction in respect of taxes imposed by or
under any existing Indian law or any law of the Indian,
the Federal, or a Provincial Legislature shall be made,
either before or after the establishment of the Federation,
from any payment of principal or interest in respect of
any loans contracted under this section.
 (5)	Any legal proceedings in respect of any loan raised
under this section may, either before or after the estab-
lishment of  the  Federation,  be brought in the United
Kingdom against the Secretary of State, but nothing in
this section shall be construed as imposing any liability
on the Exchequer of the United Kingdom.
316. The powers conferred by the provisions of this
Act for the time being in force on the Federal Legislature
shall be exercisable by the Indian Legislature, and accord-
ingly references in those provisions to the Federal Legis-
lature and Federal Laws shall be construed as references
to the,Indian Legislature and laws of the Indian Legis-
lature, and references in tho^e provisions to Federal taxes

